Finance
Points of Interest
November 30, 2019

Revenue

1. As of the end of November 2019, revenue account balances were as to be
expected.

Expenditures

1. As of the end of November 2019, approximately $886,000 has been paid to
HDR, Inc. out of the bond proceeds for the WWTP project.

2. As of November 2019, the Town has paid Arcadis $3,085,315.

3. As of the end of November 2019, expenditure accounts were as to be expected.

1. As some are aware, there is a bill in the State House, H.4431, which would
change the amount charged for business licenses, the rate classes for business
licenses and to whom a business license can be charged.

In FY 2018, the business license revenue was approximately $982,000 the
Town. In FY 2019, the business license tax revenue was approximately $1.13
million. If the bill is passed, the estimated loss, using FY 2019 as a benchmark,
could be as high as $900,000, an 80% decrease.

In FY 2019, the business license tax revenue covered approximately 19% of the
operating expenses of the General Fund. If the bill is passed, property taxes
could be increased to cover the loss of revenue, per the State Code. The
increase in millage needed to cover those expenses would be 10.6 mils. On a
$1.5 million house, it would be an increase of $636 per year.



November 30, 2019
Cash & Investment Balances

CHECKING ACCOUNTS $
SC LOCAL GOVERNMENT INVESTMENT POOL

INVESTMENTS

INSTALLMENT PURCHASE REVENUE BOND DEBT SERVICE
PURCHASE REVENUE BOND

CASH ON HAND

10,094,299.54
217,510.89
150,557.23
779,061.21
16,217,554.43
700.00

TOTAL CASH & INVESTMENTS: $

27,459,683.30

Unassigned:
Operating $ 2,836,086.22
Land Sale Proceeds 1,576,747.70
Capital Improvements Reserve 613,500.00
Emergency Reserve 1,380,000.00
Assigned:
William Bradley Memorial Fund 20,000.00
Restricted:
County Accommodations Tax Funds - County Deputies 16,687.50
Escrow - Property Owner Construction 75,501.15
Land Trust Fund 35,118.25
Confederate Memorial Fund 451.84
Victim's Rights Fund 38,105.25
Total Cash & Investment Accounts $ 6,592,197.91
PETTY CASH:
Petty Cash $ 700.00
TOTAL GENERAL FUND $ 6,592,897.91
Operating $ 894,585.10
SRF - Debt Service Retirement 96,109.37
SRF - Debt Service Reserve Fund 17,877.54
Capital Improvement Fund Sewer 107,876.53
Sewer Depreciation Fund 36,362.88
Total Sewer Fund $ 1,056,702.05
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Operating

1,843,904.23

Capital Improvement Fund Water 187,109.81
Water System Capital Improvements Fund 355,197.97
Water Depreciation Fund 46,167.97
Total Water Fund 2,432,379.98

Unreserved 779,061.21
General Obligation Bond Debt Service 779,061.21

Unreserved 16,217,554.43
Capital Project Fund 16,217,554.43

Unreserved 153,882.59
Total Hospitality Tax Fund - Restricted 153,882.59

Unreserved 76,181.95
Total Local Accommodations Tax Fund - 76,181.95

Tree Bank Fund - Committed 151,023.18
Total Tree Fund 151,023.18

TOTAL CASH & INVESTMENTS:

27,459,683.30

1% Firemen's Fund - First Federal Money Market

Total 1% FIREMEN'S FUND
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Investment Income
Month Ended November 30, 2019 and YTD

Interest Interest Earned Interest Earned
Bank Rate Current Month Year-to-Date

Investment Pool 1.9234% 343.33 1,973.59

South State Bank 0.90% 5,561.57 32,045.37
Money Market

US Bank 1.85% 19,260.90 115,217.96

BB&T Project Account 0.01% 0.82 2.03

South State
Investment Services 0.27% 12.36 117.31
$ 25,178.98 $ 149,356.26

Interest Earned by Fund

Month Ended YTD
General Fund $ 3,652.02 $ 23,250.30
Sewer Fund 691.40 3,585.57
Water Fund 1,369.16 6,376.94
Local A-Tax Funds 42.95 188.35
Hospitality Tax Fund 86.47 368.83
Project Fund 18,370.89 113,335.54
Debt Service Fund IPRB 881.34 1,809.43
Tree Fund 84.75 441.30
Total Earned $ 25178.98 $ 149,356.26
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