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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards, 

Opinions 
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Other Matters 

Required Supplementary Information 

Supplementary Information 

Government Auditing Standards

Government Auditing Standards

Government Auditing Standards
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net 
position .

unassigned fund balance

Government-Wide Financial Statements.
government-wide financial statements

statement of net position 
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statement of activities

Fund Financial Statements.
fund

Governmental funds

modified 
accrual accounting

governmental activities
governmental funds

Enterprise Funds

Agency Funds
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Governmental Activities
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Business-Type Activities
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Capital Assets 

o
o
o

o
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Capital Assets (Continued) 

Debt Administration 
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 Basic Financial Statements 
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Governmental activities
business-type activities

30



Direct expenses
Program revenues

general revenues

economic resources measurement focus
accrual basis of accounting,

current financial resources measurement focus 
modified accrual basis of accounting.  

available

Governmental fund types 
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General Fund, a major fund ,

Special revenue funds

State Accommodations Tax Fund, a major fund

Local Accommodations Tax Fund, a major fund

Hospitality Tax Fund, a major fund

Tree Bank Fund, a major fund ,

Proprietary Fund Types 

Enterprise Funds 
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Water Enterprise Fund a major fund 

Sewer Enterprise Fund a major fund 

Fiduciary Fund Types Agency Fund

1. Cash, Cash Equivalents, and Investments 
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1. Cash, Cash Equivalents, and Investments (Continued) 

“Accounting and Financial Reporting for Certain 
Investments and for External Investment Pools”

2. Receivables and Payables 
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Inventories and Prepaids

4. Capital Assets 

5. Compensated Absences

“Accounting 
for Compensated Absences.”
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6. Accrued Liabilities and Long-Term Obligations

7.  Deferred Outflows and Inflows of Resources 

deferred outflows of resources

deferred pension charges 
deferred pension 

charges

deferred inflows of resources, 

unavailable revenue – property taxes 

deferred pension credits
deferred pension credits
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8. Fund Balance
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8. Fund Balance (Continued)

9. Net Position 

10. Pensions 

11.  Accounting Estimates 
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12.  Fair Value

13. Comparative Data
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Deposits 
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 Investments 

:

:
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Investments (Continued) 
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Capacity Capital Contribution 
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General Obligation Bonds

Revenue Bonds
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Lease Purchases
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Debt Service Requirements to Maturity 

Participation in Public Entity Risk Pools for Property and Casualty Insurance 
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Participation in Public Entity Risk Pools for Property and Casualty Insurance (Continued) 

Participation in Public Entity Risk Pool for Health Insurance 

Plan Description 
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Plan Description (Continued) 

Plan Membership 

Plan Benefits 
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Plan Benefits (Continued) 

Plan Contributions 
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Plan Contributions (Continued) 

Actuarial Assumptions and Methods 
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Actuarial Assumptions and Methods (Continued) 

Long-term Expected Rate of Return 
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Long-term Expected Rate of Return (Continued) 

Pension Liabilities, Pension Expense, and Deferred Outflows/Inflows of Resources Related to Pensions 
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Pension Liabilities, Pension Expense, and Deferred Outflows/Inflows of Resources Related to Pensions (Continued) 
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Pension Liabilities, Pension Expense, and Deferred Outflows/Inflows of Resources Related to Pensions (Continued) 

Discount Rate 

Plans Fiduciary Net Position
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Payable to Plans 

Plan Developments 
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Required Supplementary Information 

Required supplementary information includes financial information and disclosures that are required by the Governmental 
Accounting Standards Board, but are not considered a part of the basic financial statements.  Such information includes: 

Budgetary Comparison Schedule 
o General Fund 

South Carolina Retirement System 
o Schedule of the Town’s Proportionate Share of the Net Pension Liability 
o Schedule of the Town’s Contributions 

South Carolina Police Officers Retirement System 
o Schedule of the Town’s Proportionate Share of the Net Pension Liability 
o Schedule of the Town’s Contributions 
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Supplementary Information 

65



66



67



68



69



70



71



72



G F H L L P. C O M  ∙  I N F O @ G F H L L P. C O M

S P A R T A N B U R G ,  S C 

8 6 4 . 2 3 2 . 5 2 0 4

G R E E N V I L L E ,  S C

8 6 4 . 4 5 1 . 7 3 8 1

M O U N T  P L E A S A N T,  S C

8 4 3 . 7 3 5 . 5 8 0 5

M A U L D I N ,  S C 

8 6 4 . 2 3 2 . 5 2 0 4

A S H E V I L L E ,  N C 

8 2 8 . 7 7 1 . 0 8 4 7
O P E N  B Y  A P P O I N T M E N T  O N L Y

GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards
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Government Auditing Standards
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